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CLEAN SEAS SETTLES FOR PURCHASE OF SAAM ASSETS

Clean Seas Tuna Limited (“Clean Seas”) announced today that setiement for the
purchase of the assets of Soulh Australia Aquaculture Management Pty Lid
{“SAAM") was completed on the 12" of October 2008, This followed a stocktake of
SAAM's fish stocks.

The final price was a mix of cash and securities comprising the following: :

s  Kingfish stock $2.670,634
« Consumables $7.485
s Plant, equipment, land, buildings and marine leases $1,632,000

The acquisition of Kingfish stocks and Consumables was funded by a drawdown of
Clean Seasg’ ex&stmg debi facilities with Rabobank. The consideration for the Plant
and Equipment was the issue o the vendors of 1.632 million Shares and 1.632
mziizan Convemng Notes at $0.50 for each se.c_%_.tﬂty.

. The Kingfish acqu;red by Clean Seas are proposed 1o be sold. from January 2007 -

U gnwards. © Clean-Seas has confidénce thatthe farmgate prices schieved for SAAM’s
o -quahty ngﬂsh will ber c:oms:stent w;th those currenﬂy be ng achieved by Ciean Seas :

“é‘he Campany proposes o expand on’ :ts pians for the: combmd Ciean Seas -SAAM-
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